UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre Chapter 11 Cases

Adelphia Communications Corporation, et al., Case No. 02-41729 (REG)

Reorganized Debtors. Jointly Administered

M S i N S N

TWELFTH POST-CONFIRMATION STATUS REPORT

This Twelfth Post-Confirmation Status Report is filed in accordance with the Post Confirmation
Order and Notice, dated February 13, 2007 (the “Effective Date™), in connection with the cases of the
above-captioned reorganized debtors (collectively, the “Debtors”). Since the filing of the Eleventh Post-
Confirmation Status Report on October 15, 2009 for Adelphia Communications Corporation and Certain
of its Affiliated Debtors, describing the Debtors’ progress subsequent to the confirmation of the First
Modified Fifth Amended Joint Chapter 11 Plan for Adelphia Communications Corporation and Certain
of its Affiliated Debtors, dated as of Jamiary 3, 2007, as Confirmed (the “Plan™),’! for each of the
Debtors other than the JV Debtors” by the order dated Januiry 5, 2007 (the “Confirmation Order”), the
Debtors, as reorganized pursuant to the Plan, have taken the following steps, among others, in
connection with consummation of the Plan.

* Resolved the unliquidated Claims asserted by Rembrandt Technologies, LP ("Rembrandt") against
Adelphia for which Adelphia had reserved $35.0 million. On July 31, 2009, Rembrandt submitted to
the District Court in Delaware an executed Covenant Not to Sue which effectively terminated its
pursuit of those claims. On October 14, 2009 Adelphia submitted a Stipulated Order and Notice of
Presentment to the Bankruptcy Court in order to effectuate the terms of Rembrandrt's Covenant Not
to Sue and fo dismiss the Rembrandt Claims in their entirety. The Bankruptcy Court approved the
Stipulation and Agreed Order on October 27, 2009.

¢ Settled the Motorola Claims referred to in the Eleventh Post Confirmation Status Report, for which
Adelphia had reserved $64.1 million of cash and 320,574 shares of TWC common stock. Pursnant to
the settlement Adelphia: (i) received $28.0 million in cash from Motorola: (ii) received $1.2 million
in cash from The Adelphia Recovery Trust for reimbursement of certain legal fees and costs incurred
in connection with the Motorola litigation and (iii) distiibuted $20.8 million of cash and 296,110
shares of TWC common stock to the transferees of Motorola Claims. As a result of the foregoing
transaction, Adelphia was able to transfer $71.7 million to excess reserves.

s Received the ﬁn:zil escrow distribution related to the October 2005 sale of Century ML Cable
Venture to San Juan Cable LIC totaling $2.8 million.

. Capitalized terms used bot not defined have the meanings ascribed to such terms in the Plan.

‘ The TV Debtors are comprised of the following legal entities: Century-TCI California, L.P.; Century-TCI California Communications, L.P.:
Century-TCY Distribution Company, 1.LC; Century-TCl Holdings, LLC; Parnassos Communications, L.P_; Parnassos Distribution Company 1,
LLC; Parnassos Distribution Cowpany 11, LLC; Parnassos, L.P.; Parnas$os Holdings, 1.LC; Western NY Cablevision, L.P. The Third Modified
Fourth Amended Joint Plan of Reorganization Under Chapter 11 of the Bankruptey Code for the Century-TCI
Debtors and Pamassos Debtors, dated as of June 28, 2006, was confirmed by order dated June 29, 2006.



* Paid $3.8 million in Settlement Party Fee Claims. Twenty-two Disputed Claims have yet to be
resolved”.

o Distributed $1 326 million of cash on December 30, 20(}9 to holders of ACC Allowed Claims.

¢ The following a‘cﬁvity has occurred since September 30, 2009 and through December 31, 2009:

Cash Stock © Total
Balance at 9/30/09 $ 504,833,924 $ 28,852,999 $ 533,686,923
Additions"” 31,041,309 0 31,041,309
Interest Income 144,995 0 144,995
Net Plan Receipts (Disbursemerats) © (171,020,231) (24,459,100) (195,479,331)
Operating Costs (4,697,790 0 (4,697.790)
Balance at 12/31/09 $ 360,302,207 $_4.393.899 $ 364.696.106

@ Amounts refijzct the New Deemed Value of $82.6014. The stock’s closing price at December 31,

2009 was $41.39. The fair market value of the stock at December 31, 2009 was $2.2 million.
®  Additions mcludn $28.0 million of settlement proceeds from Motorola, $2.8 million related to the
final escrow distribution on the October 2005 sale of Century ML Cable Venture to San Juan Cable
LLC, and $0.2 million of other receipts.

@ Net Plan Receipts (Disbursements) include the Excess Reserve Distribution of $132.6 million,
Motorola distribution of $20.8 million of cash and 296,110 shares of TWC Common; LIF
distributions of $12.0 million; payment of Settlement Party Fee Claims of $3.8 million;
establishmerit of $3.0 million escrow for director’s insurance; and net tax refunds of $1.2 million.
@ Operating cosis include professional expenses of $2.9 million, payroll, benefits, and bonus
payments of $2.1 million; contract labor of $0.3 million; and other overhead expenses of $0.6
million, partially offset by a $1.2 million reimbursement of legal fees {rom the ART related to the
Motorola Litigation.

e The remaining assets are held in reserve and are related to the following pending matters:

» Various banks have asserted Claims against Adelphia for interest in excess of interest that
was Allowed and paid or otherwise reserved. Such interest is defined as Grid Interest in the
Plan. The Plan reserves for such claims total $117.1 million. Adelphia disputes these claims
and the matter is currently pending before the Bankruptcy Court. Discovery is expected to
coriclude in early 2010 and a status conference will be scheduled by the Court.

This estirated 1otal excludes certain Disputed pre-petition Bank Claims.

2



» Claims for professional fees incurred in pursuit of the confirmation of the Plan were
submitted by various professionals. Such fees are referred to as Settlement Party Fee Claims
in the Plan. The Plan reserves for such claims total $88.1 million. These claims are before
the bankruptcy court pending approval. To the extent the fees are not approved by the court,
they will be returned to holders of Allowed Claims in the Class for which distributions were
reduced by the applicable fee claims.

» The remaining reserves total $155.1 million and include LIF reserves, Bank Claim reserves,
Estate operating reserves, and other required reserves.

Annexed to this report as Exhibit A is an updated chart summarizing the distribution of cash and shares of
TWC common stock made to classes of Claims. This chart reflects all distributions made through December
31, 2009. The chart does not reflect (i) the distributions of CV'V units or distributions on account of such
units from the Adelphia Recovery Trust and (ii) additional distributions that may be made after December
31, 2009 as a result of the release of escrows, reserves and holdbacks pursuant to the Plan.

Dated:  January 15, 2010 ,
Adelphia Communications Corporation
By . Quest Turnaround Advisors, LLC
Title: Plan Administratgs

Jeffrey &
Meithber
4SE§2 S. Ulster Street
Denver, CO 80237
(303) 268-6423
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