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amount of funding required for the litigations and other operating expenses, economic conditions, changes in tax and other
governmental rules and regulations applicable to the ART, and other risks identified and described in the Form 10 filed with the SEC
on April 30, 2008 and amended on July 2, 2008. These risks and uncertainties are beyond the ability of the ART to control, and in
many cascs, the ART cannot predict the risks and uncertaintics that could causc its actual results to differ materially from those
indicated by the forward-looking statements. When used in this report the words “belicves,” “estimates,” “plans,” “expects,” and
“anticipates” and similar expressions as they relate to the ART or its management are intended to identify forward-looking statements

Item 4 Controls and Procedures
Evaluation of Disclosure Controls and Procedures

The ART maintains disclosure controls and procedures that are designed to ensure that information required to be disclosed
in our reports filed under the Exchange Act is recorded, processed, summarized and reported within the time periods specified in the
SEC’s rules and forms. Disclosure controls and procedurcs include controls and procedures designed to ensure that such information
is accumulated and communicated to ART Trustees and the Trust Administrator as appropriate, to allow timely decisions regarding
required financial disclosure.

The Trustees and the Trust Administrator have completed an evaluation of the effectiveness of the design and operation of
our disclosure controls and procedures as of the quarter ended June 30, 2008. Bascd on their evaluation of the cffectiveness of the
design and operation of our disclosure controls and procedures, the Trustees and the Trust Administrator concluded that as of J une 30,
2008, our disclosure controls and procedures were effective.

>

Limitations on the Effectiveness of Controls

The Trustees and the Trust Administrator do not expect that our disclosure controls will prevent or detect all errors and all
fraud. A control system, no matter how well designed and operated, can provide only reasonable, not absolute, assurance that the
control system’s objectives will be met. Further, the design of a control system must reflect the fact that there are resource constraints
and the benefits of controls must be considered relative to their costs. Because of the inherent limitations in all control systems, no
evaluation of controls can provide absolute assurance that all control issues and instances of fraud, if any, within the Trust have been
detected. These inherent limitations include the realities that judgments in decision-making can be faulty, and that breakdowns can
occur because of simple error or mistake. Controls can also be circumvented by the individual acts of some persons, by collusion of
two or more people, or by management override of the controls. The design of any system of controls is based in part upon certain
assumptions about the likelihood of future events, and there can be no assurance that any design will succeed in achieving its stated
goals under all potential future conditions. Over time, controls may become inadequate because of changes in conditions or
deterioration in the degree of compliance

>
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with associated policies or procedures. Because of the inherent limitations in a cost-effective control system, misstatements due to
error or fraud may occur and not be detected.

Changes in Internal Control over Financial Reporting
During the quarter ended June 30, 2008, there were no changes in our internal control over financial reporting identified in
commection with the evaluation of our disclosure controls and procedures for the quarter then ended that have materially affected, or
are reasonably likely to materially affect, our internal control over financial reporting.
PART I

Item | Legal Proceedings

Except as set forth below, there have been no material developments in the legal proceedings described in the ARTs
Form 10 as filed April 30, 2008 and as amended July 2, 2008.

On June 18, 2008, the District Court dismissed certain fraudulent transfer claims, voidable preference claims, and equitable
subordination and disallowance claims. Motions to dismiss other claims remain pending. Certain defendants have moved for entry of
a final judgment as to the claims dismissed against them. Those motions are pending. Under the current scheduling order, the trial
on the remaining claims will commence no carlier than March 2009.

At this time, the ART cannot predict the outcome of these proceedings or estimate the possible financial effect of these
proceedings on the ART.

Item 1A, Risk Factors

As of the date of this filing there have been no material changes from the risk factors previously disclosed in our “Risk
Factors” in the Form 10 as filed April 30, 2008 and as amended July 2, 2008.
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Item 6 Exhibits

31.1  Section 302 Certification of Trustee

312 Section 302 Certification of Trust Administrator

32.1  Certification of Trustee pursuant to 18 U.S.C. 1350 Section 1350, as adopted pursuant to Scction 906 of the Sarbanes Oxley
Act of 2002

322 Certification Trust Administrator pursuant to 18 U.S.C. 1350 Section 1350, as adopted pursuant to Section 906 of the
Sarbanes Oxley Act of 2002
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on
its behalf by the undersigned, thereunto duly authorized.

Date: August 11, 2008

By: Quest Turnaround Advisors, LLC

as Trust Administrator of the Adelphia Recovery Trust
/s/ Jeffrey A. Brodsky

Jeffrey A. Brodsky

Member
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EXHIBIT 31.1
SECTION 302 CERTIFICATION
I, Dean Ziehl, certify that:
1. T have reviewed this Quarterly Report on Form 10-Q of Adelphia Recovery Trust;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with
respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in
this report;

4. The registrant’s other certifying officer and I arc responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(¢) and 15d-15(e)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the period in which this report is being prepared;

(b) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about
the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation;
and

(c) Disclosed in this report any changes in the registrant’s internal control over financial reporting that occurred during the registrant’s
most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is
reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant’s auditors and the audit committec of the registrant’s board of directors (or persons performing the
equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which
are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s
internal control over financial reporting.

Date: August 11, 2008

/s/ Dean A. Ziehl
Decan A. Zichl
Trustee
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EXHIBIT 31.2
SECTION 302 CERTIFICATION
I, Jeffrey A. Brodsky, certify that:
1. T have reviewed this Quarterly Report on Form 10-Q of Adelphia Recovery Trust;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with
respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of opcrations and cash flows of the registrant as of, and for, the periods presented in
this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(c)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the period in which this report is being prepared;

(b) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about
the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation;
and

(¢) Disclosed in this report any changes in the registrant’s internal control over financial reporting that occurred during the registrant’s
most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is
reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the
equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal eontrol over financial reporting which
arc reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s
internal control over financial reporting.
Date: August 11, 2008

By: Quest Turnaround Advisors, LLC
as Trust Administrator of the Adelphia Recovery Trust

/s/ Jeffrey A. Brodsky
Jeffrey A. Brodsky
Member
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EXHIBIT 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Adelphia Recovery Trust (the “Trust”) on Form 10-Q for the period ended June 30,
2008 as filed with the Sccurities and Exchange Commission on the date hereof (the “Report™), I, Dean Ziehl, Trustee of the Trust,
certify, pursuant to 18 U.S.C. § 1350, as adopted pursuant to § 906 of the Sarbanes-Oxley Act of 2002, that to the best of my
knowledge:

1. The Report fully complics with the requirements of section 13(a) or 15(d) of the Securitics Exchange Act of 1934; and

2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of
the Trust.

/s/ Dean A, Zichl
Dean A. Zichl
Trustee

Date: August 11, 2008






